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2007
Acivo Neto Financiere (Capial

g

2009

COSTO PONDERADO DE CAPITAL
H10 211 21z

NOPAT

Pasivo costoso S TI515 § 7937 $ 132473 S ATTT81 S 208471 § 299801

% Apalancaminto Socios 7804%  B169%  8211%  803%%  8203%  80.16%
Tasade Renfabiidad (ROE) delseclor  2843%  2588%  2491%  27.46%  2347%  2171%
Tasa de Reniabidad (ROE) del pais 1142%  1001%  728%  T63% 8.53% 8.50%
en gl secior

Tasa imposiiva Tx % 33% 33% 33% 33% 33%
Tasa de oportunidad (TIO) 1876%  17.34%  1669%  1840%  1572%  14.55%
Tasa fibre de riesgo 2 10 afios 10310% 10631%  8467%  7700%  T7635%  5270%
Prima de riesgo del sector 766%  607%  758%  9.94% 7.52% 8.81%
Beta Operafivo de! seclor (Bu) 000%  000%  000%  0.00% 0.00% 0.00%
Beta Apalancamiento (BL) 000%  000%  000%  0.00% 0.00% 0.00%
Tasa 1031%  1063%  847%  7.70% 764% 5.27%
Ke (Costo ponderado del Equity) 8.05%  B868%  695%  6.19% 6.26% 4.22%
% Apalancamiento ferceros 9%  1831%  178%%  1961%  1797%  19.84%
Tasa de interes 1735%  17.22%  1058%  929%  1168%  11.70%
Tasa impostva 3400%  3300%  3300%  3300%  3300%  33.00%
Tasa 1145%  1154%  7.09%  6.22% 782% 7.84%
Kd (Costo ponderado de la deuda) 251%  211%  127%  1.22% 141% 156%
CPC (WACC) 1056%  1080%  8.22%  T41% T6T% 5.78%
EVA $ 21224 § 16259 § 61707 § 80276 § 113443 § 153240

Fuente: Elaboracion propia

2013

Hi4

215

216

$ 325692 5433149 5 7402687 5 906706 5 1164102 3130825 § 1832437 § 2553084 § 3313265 § 4,557 761

27
§ 4674593

§ 55619 § 63026 3122557 S 147466 § 20277 § 20568 § 204244 § 308834 § 365488 § 74X § 366,586

§ 382139 § o5r2668 § TO7968 § THM2TE 5 781,783

T9.13%
19.72%

6.20%

23%
14.75%
6.770%

7.51%
0.00%
0.00%

B.77%
5.36%
20.85%
9.81%
25.00%
7.35%
1.53%

6.89%

§ 1271957 §

T7.57%
14.67%

462%

23%
11.00%
6.300%

4.43%
0.00%
0.00%

£.30%
4.89%
243%
10.50%
25.00%
7.88%

1.7T%

6.65%

138955 § 100414 §

78.63%
14.82%

-4.43%

25%
11.11%
7.715%

3.15%
0.00%
0.00%

1.72%
6.07%
M3T%
12.07%
25.00%
9.05%

1.93%

8.00%

83.74%
10.57%

-2.32%
23%
T52%
6.040%
1.30%
0.00%
0.00%
6.54%
5.48%
16.26%
14.22%
25.00%
10.86%
1.73%
T.21%

118,802

83.28%
8.03%

546%
3%
5.38%
5.178%
0.19%
1.02%
1.16%
5.18%
4.31%
16.72%
11.53%
313.00%
7.73%
1.28%
5.61%

§ 104,538

6.04%

1.67%

1.M11%
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Costo Ponderado de Capital VS EVA
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